
Période: 01.01.2025 - 31.12.2025

1. Statistiques des assemblées générales analysées

1.1 Analyses effectuées et positions de vote

Nombre de résolutions

Nombre AG Total Pour Contre Abst.

Assemblées générales ordinaires 364 5900 4174 1715 11

Assemblées générales extraordinaires 19 44 19 20 5

Assemblées générales mixtes 27 631 473 158 0

Total 410 6575 4666 1893 16

1.2 Répartition des positions de vote

Pour (71%)

Contre (29%)

Abst. (0%)
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1.3 Recommandations de vote d'Ethos par catégorie de résolutions

Rapport annuel

Rapport de durabilité

Rapport climatique et stratégie climatique

Affectation du résultat

Rémunérations

Décharge

Elections du CA

Election du réviseur

Augmentation de capital

Réduction de capital

Structure du capital

Modifications statuts

Fusions acquisitions et relocalisations

Résolutions d'actionnaires anti-ESG

Résolutions d'actionnaires liées au climat

Résolutions d'actionnaires non liées au climat

Autres thèmes

0 20 40 60 80 100

Résolutions approuvées Résolutions refusées Abstentions

Résolutions approuvées Résolutions refusées Abstentions Total

Rapport annuel 149 100 % 0 0 % 0 0 % 149

Rapport de durabilité 8 89 % 1 11 % 0 0 % 9

Rapport climatique et stratégie climatique 1 14 % 6 86 % 0 0 % 7

Affectation du résultat 165 95 % 9 5 % 0 0 % 174

Rémunérations 213 29 % 515 71 % 0 0 % 728

Décharge 409 79 % 111 21 % 0 0 % 520

Elections du CA 2491 75 % 838 25 % 10 0 % 3339

Election du réviseur 263 66 % 135 34 % 1 0 % 399

Augmentation de capital 315 87 % 46 13 % 0 0 % 361

Réduction de capital 136 66 % 71 34 % 0 0 % 207

Structure du capital 9 100 % 0 0 % 0 0 % 9

Modifications statuts 74 56 % 58 44 % 0 0 % 132

Fusions acquisitions et relocalisations 3 43 % 4 57 % 0 0 % 7

Résolutions d'actionnaires anti-ESG 0 0 % 58 100 % 0 0 % 58

Résolutions d'actionnaires liées au climat 42 100 % 0 0 % 0 0 % 42

Résolutions d'actionnaires non liées au climat 187 75 % 57 23 % 5 2 % 249

Autres thèmes 201 78 % 56 22 % 0 0 % 257
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2. Résumé des positions de vote

Type d'assemblée générale Vote

AGO Assemblée générale ordinaire

AGE Assemblée générale extraordinaire

MIX Assemblée générale mixte

 Pour

 Partiellement pour

 Contre

 Abstention
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3i 26.06.2025 AGO        

3M Company 13.05.2025 AGO   

Abbott Laboratories 25.04.2025 AGO   

Abbvie 09.05.2025 AGO     

Accenture 06.02.2025 AGO      

Adidas 15.05.2025 AGO       

Adobe 22.04.2025 AGO    

Advanced Micro Devices 14.05.2025 AGO      

Advantest 27.06.2025 AGO   

Adyen 15.05.2025 AGO       

Aeon 28.05.2025 AGO 

Aercap Holdings 16.04.2025 AGO       

AFLAC 06.05.2025 AGO   

Ahold Delhaize 09.04.2025 AGO         

Ahold Delhaize 08.08.2025 AGE 

AIA Group 23.05.2025 AGO      

AIB Group 01.05.2025 AGO         

Air Products and Chemicals 23.01.2025 AGO    

Airbnb 04.06.2025 AGO    

AkzoNobel 25.04.2025 AGO        

Allianz 08.05.2025 AGO      
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Allstate 29.05.2025 AGO   

Alphabet 06.06.2025 AGO     

Amadeus IT 04.06.2025 AGO        

Amazon.com 21.05.2025 AGO      

American Express Company 29.04.2025 AGO    

American Tower 14.05.2025 AGO   

Ameriprise Financial 30.04.2025 AGO   

Amgen 23.05.2025 AGO   

Amphenol 15.05.2025 AGO     

Analog Devices 12.03.2025 AGO    

Anheuser-Busch Inbev 30.04.2025 AGO      

ANZ Group Holdings 18.12.2025 AGO     

Aon 27.06.2025 AGO    

Apollo Global Management 06.06.2025 AGO  

Apple 25.02.2025 AGO    

Applied Materials 06.03.2025 AGO   

Argenx 27.05.2025 AGO      

Argenx 18.11.2025 AGE 

Arista Networks 30.05.2025 AGO   

Arthur J. Gallagher & Co. 13.05.2025 AGO   

Asahi Group Holdings 24.03.2025 AGO   

Ashtead Group 10.06.2025 AGE    

Ashtead Group 02.09.2025 AGO        

ASM International 12.05.2025 AGO         

ASML 23.04.2025 AGO        

Assa Abloy 23.04.2025 AGO        

Assicurazioni Generali 23.04.2025 MIX         

Astellas Pharma 19.06.2025 AGO  

AstraZeneca 11.04.2025 AGO        
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AstraZeneca 03.11.2025 AGE 

AT&T 15.05.2025 AGO   

Atlas Copco 29.04.2025 AGO         

Autodesk 18.06.2025 AGO   

Automatic Data Processing 12.11.2025 AGO   

Autozone 17.12.2025 AGO   

Aviva 15.04.2025 AGE  

Aviva 30.04.2025 AGO         

Baloise Holding 25.04.2025 AGO        

Baloise Holding 23.05.2025 AGE 

Banco Santander 04.04.2025 AGO         

Bank of America 22.04.2025 AGO     

Bank of Ireland 22.05.2025 AGO        

Bank of Montréal 11.04.2025 AGO     

Bank of New York Mellon
Corp.

15.04.2025 AGO   

Bank of Nova Scotia 08.04.2025 AGO     

Barclays 07.05.2025 AGO       

BASF 02.05.2025 AGO      

Bayer 25.04.2025 AGO       

BBVA 21.03.2025 AGO         

BE Semiconductor Industries 23.04.2025 AGO        

Becton Dickinson 28.01.2025 AGO   

Berkshire Hathaway 03.05.2025 AGO    

BHP 23.10.2025 AGO  

BlackRock 15.05.2025 AGO     

BMW 14.05.2025 AGO       

BNP Paribas 13.05.2025 MIX        

Booking Holdings 03.06.2025 AGO    
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Boston Scientific 01.05.2025 AGO    

Brambles 23.10.2025 AGO  

Bridgestone 25.03.2025 AGO  

Bristol-Myers Squibb 06.05.2025 AGO    

Broadcom 21.04.2025 AGO   

Brookfield Corp 06.06.2025 AGO     

Bunzl 23.04.2025 AGO        

Bureau Veritas 19.06.2025 MIX        

Cadence Design Systems 08.05.2025 AGO    

CaixaBank 11.04.2025 AGO         

Canadian Imperial Bank of
Commerce

03.04.2025 AGO      

Canadian Pacific Kansas City 30.04.2025 AGO     

Canon 28.03.2025 AGO    

Capgemini 07.05.2025 MIX        

Capital One Financial 08.05.2025 AGO    

Carrier Global 09.04.2025 AGO    

Caterpillar 11.06.2025 AGO     

Cellnex Telecom 09.05.2025 AGO        

Charles Schwab Corp. 22.05.2025 AGO    

Chipotle Mexican Grill 11.06.2025 AGO    

Chugai Pharmaceutical 27.03.2025 AGO   

Cigna 23.04.2025 AGO    

Cintas 28.10.2025 AGO    

Cisco Systems 16.12.2025 AGO    

Citigroup 29.04.2025 AGO     

CME Group 08.05.2025 AGO   

Coca-Cola 30.04.2025 AGO     

Coles 11.11.2025 AGO   
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Colgate-Palmolive 09.05.2025 AGO     

Coloplast 04.12.2025 AGO      

Comcast 18.06.2025 AGO     

Commerzbank 15.05.2025 AGO        

Commonwealth Bank of
Australia

15.10.2025 AGO  

Compass Group 06.02.2025 AGO        

Constellation Software 13.05.2025 AGO   

Crédit Agricole 14.05.2025 MIX         

CRH 08.05.2025 AGO      

Crowdstrike Holdings 18.06.2025 AGO  

CSL 28.10.2025 AGO   

CSX Corp 07.05.2025 AGO   

CVS Health 15.05.2025 AGO    

Dai-Ichi Life Holdings 23.06.2025 AGO   

Daiichi Sankyo 23.06.2025 AGO   

Daikin Industries 27.06.2025 AGO   

Daimler Truck Holding 27.05.2025 AGO      

Daiwa House Industry 27.06.2025 AGO    

Danaher 06.05.2025 AGO   

Danone 24.04.2025 MIX        

Danske Bank 20.03.2025 AGO         

Dassault Systèmes 22.05.2025 MIX        

DBS Group Holdings 28.03.2025 AGO       

Deere & Co. 26.02.2025 AGO     

Denso Corp. 13.06.2025 AGO  

Deutsche Bank 22.05.2025 AGO         

Deutsche Börse 14.05.2025 AGO       

Deutsche Telekom 09.04.2025 AGO       
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Diageo 06.11.2025 AGO         

Digital Realty Trust 06.06.2025 AGO    

Disco Corp 24.06.2025 AGO  

DNB 29.04.2025 AGO        

Doordash 24.06.2025 AGO    

DSV 20.03.2025 AGO       

E.ON 15.05.2025 AGO      

East Japan Railway 20.06.2025 AGO  

Eaton 23.04.2025 AGO     

Ecolab 08.05.2025 AGO    

EDP, SA 10.04.2025 AGO     

Elevance Health 14.05.2025 AGO    

Eli Lilly 05.05.2025 AGO    

Emerson Electric 04.02.2025 AGO    

Enbridge 07.05.2025 AGO   

Enel 22.05.2025 MIX       

ENGIE 24.04.2025 MIX         

Eni 14.05.2025 MIX      

Epiroc 08.05.2025 AGO         

EQT AB 27.05.2025 AGO          

Equinix 21.05.2025 AGO    

Ericsson 25.03.2025 AGO        

Erste Group Bank 21.05.2025 AGO      

EssilorLuxottica 30.04.2025 MIX       

Fanuc 27.06.2025 AGO  

Fast Retailing 27.11.2025 AGO   

FedEx Corporation 29.09.2025 AGO    

Ferrari 16.04.2025 AGO        

Ferrovial 24.04.2025 AGO        

8 | 



Société Date Type

R
ap

p
o

rt
 a

n
n

u
el

R
ap

p
o

rt
 d

e 
d

u
ra

b
ili

té

R
ap

p
o

rt
 c

lim
at

iq
u

e 
et

 s
tr

at
ég

ie
 c

lim
at

iq
u

e

A
ff

ec
ta

ti
o

n
 d

u
 r

és
u

lt
at

R
ém

u
n

ér
at

io
n

s

D
éc

h
ar

g
e

E
le

ct
io

n
s 

d
u

 C
A

E
le

ct
io

n
 d

u
 r

év
is

eu
r

A
u

g
m

en
ta

ti
o

n
 d

e 
ca

p
it

al

R
éd

u
ct

io
n

 d
e 

ca
p

it
al

S
tr

u
ct

u
re

 d
u

 c
ap

it
al

M
o

d
if

ic
at

io
n

s 
st

at
u

ts

F
u

si
o

n
s 

ac
q

u
is

it
io

n
s 

et
 r

el
o

ca
lis

at
io

n
s

R
és

o
lu

ti
o

n
s 

d
'a

ct
io

n
n

ai
re

s 
an

ti
-E

S
G

R
és

o
lu

ti
o

n
s 

d
'a

ct
io

n
n

ai
re

s 
lié

es
 a

u
 c

lim
at

R
és

o
lu

ti
o

n
s 

d
'a

ct
io

n
n

ai
re

s 
n

o
n

 li
ée

s 
au

 c
lim

at

A
u

tr
es

 t
h

èm
es

FinecoBank 29.04.2025 MIX      

Fiserv 14.05.2025 AGO    

Fortescue 31.10.2025 AGO   

Fortinet 13.06.2025 AGO    

Freeport McMoRan 11.06.2025 AGO   

Fresenius Medical Care 22.05.2025 AGO      

Fresenius SE & Co. KGaA 23.05.2025 AGO       

Fujifilm Holdings 27.06.2025 AGO   

Fujitsu 23.06.2025 AGO  

General Motors 03.06.2025 AGO     

Genmab 12.03.2025 AGO        

Gilead Sciences 07.05.2025 AGO     

Glencore 28.05.2025 AGO        

Glencore 05.08.2025 AGE 

Goodman Group 11.11.2025 AGO    

GSK 07.05.2025 AGO       

Haleon 28.05.2025 AGO        

Halma 24.07.2025 AGO        

Hannover Re 07.05.2025 AGO       

HCA Healthcare 24.04.2025 AGO     

Hermes International 30.04.2025 MIX        

Hexagon 05.05.2025 AGO         

Hitachi Ltd 25.06.2025 AGO 

Home Depot 22.05.2025 AGO    

Honda Motor 19.06.2025 AGO 

Hong Kong Exchange &
Clearing

30.04.2025 AGO      

Hoya 26.06.2025 AGO 

HSBC 02.05.2025 AGO         
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Iberdrola 31.05.2025 AGO          

IBM 29.04.2025 AGO     

Inditex 15.07.2025 AGO        

Infineon Technologies 20.02.2025 AGO       

Informa 19.06.2025 AGO        

ING Groep 22.04.2025 AGO         

Intel 06.05.2025 AGO     

IntercontinentalExchange 16.05.2025 AGO    

Intertek Group 22.05.2025 AGO        

Intesa Sanpaolo 29.04.2025 MIX     

Intuit 23.01.2025 AGO    

Intuitive Surgical 01.05.2025 AGO    

Investor AB 07.05.2025 AGO        

Itochu 20.06.2025 AGO   

Japan Post Holding 25.06.2025 AGO  

Johnson & Johnson 24.04.2025 AGO    

Johnson Controls
International

12.03.2025 AGO      

JPMorgan Chase 20.05.2025 AGO    

Kao 21.03.2025 AGO    

KBC Group 30.04.2025 AGO     

KDDI Corp 18.06.2025 AGO    

Kering 09.09.2025 AGE    

Keyence 13.06.2025 AGO   

KLA 05.11.2025 AGO   

Komatsu 19.06.2025 AGO  

Koninklijke KPN 16.04.2025 AGO        

Koninklijke Philips 08.05.2025 AGO        

L'Oréal 29.04.2025 MIX        
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Lam Research 04.11.2025 AGO     

Legal & General 22.05.2025 AGO        

Linde Plc 29.07.2025 AGO     

Lloyds Banking Group 15.05.2025 AGO        

London Stock Exchange 01.05.2025 AGO        

Lowe's Companies 30.05.2025 AGO   

LVMH 17.04.2025 MIX        

Macquarie Group 24.07.2025 AGO    

Manulife Financial Corp 08.05.2025 AGO   

Marsh & McLennan 15.05.2025 AGO   

Marubeni 20.06.2025 AGO  

Marvell Technology 13.06.2025 AGO    

Mastercard 24.06.2025 AGO      

McDonald's 20.05.2025 AGO     

McKesson Corp 30.07.2025 AGO   

Medtronic 16.10.2025 AGO      

MercadoLibre 17.06.2025 AGO    

Mercedes-Benz Group 07.05.2025 AGO        

Merck 27.05.2025 AGO     

Merck KGaA 25.04.2025 AGO      

Meta Platforms 28.05.2025 AGO     

Micron Technology 16.01.2025 AGO   

Microsoft 05.12.2025 AGO      

Mitsubishi Electric 24.06.2025 AGO  

Mitsubishi UFJ Financial
Group

27.06.2025 AGO    

Mitsui & Co 18.06.2025 AGO     

Mitsui Fudosan 27.06.2025 AGO   

Mizuho Financial Group 24.06.2025 AGO   
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Mondelez International 21.05.2025 AGO     

Moodys 15.04.2025 AGO    

Morgan Stanley 15.05.2025 AGO    

Motorola Solutions 15.05.2025 AGO   

MS&AD Insurance Group
Holdings

23.06.2025 AGO     

MTU Aero Engines 08.05.2025 AGO      

National Australia Bank 12.12.2025 AGO   

National Grid 09.07.2025 AGO         

NatWest Group 23.04.2025 AGO        

NEC Corp. 20.06.2025 AGO 

Netflix 05.06.2025 AGO      

Next 15.05.2025 AGO          

NextEra Energy 22.05.2025 AGO   

Nike 09.09.2025 AGO   

Nintendo 27.06.2025 AGO  

NN Group 15.05.2025 AGO        

Nokia 29.04.2025 AGO        

Nomura Holdings 24.06.2025 AGO  

Nordea Bank 20.03.2025 AGO          

Norfolk Southern 08.05.2025 AGO   

Norfolk Southern 14.11.2025 AGE  

Novo Nordisk 27.03.2025 AGO        

Novo Nordisk 14.11.2025 AGE 

Novonesis 03.04.2025 AGO        

NTT Corp. 19.06.2025 AGO       

Nvidia 25.06.2025 AGO     

NXP Semiconductors 11.06.2025 AGO       

NYK Line 18.06.2025 AGO    
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O'Reilly Automotive 15.05.2025 AGO     

OCBC Bank 17.04.2025 AGO       

Olympus 26.06.2025 AGO 

Oneok 21.05.2025 AGO   

Oracle 18.11.2025 AGO   

Orange 21.05.2025 MIX         

Oriental Land 27.06.2025 AGO  

Orix 25.06.2025 AGO 

Palantir Technologies 05.06.2025 AGO  

Palo Alto Networks 09.12.2025 AGO    

Panasonic 23.06.2025 AGO   

Pandora 12.03.2025 AGO         

Pandora 14.08.2025 AGE  

Parker Hannifin 22.10.2025 AGO   

PayPal 05.06.2025 AGO     

PepsiCo 07.05.2025 AGO    

Pernod Ricard 27.10.2025 MIX        

Pfizer 24.04.2025 AGO     

PNC Financial Services
Group

23.04.2025 AGO   

Procter & Gamble 14.10.2025 AGO    

Progressive Corp 09.05.2025 AGO   

Prologis 08.05.2025 AGO    

Prosus 20.08.2025 AGO        

Prudential Plc 14.05.2025 AGO       

Publicis Groupe 27.05.2025 MIX        

QBE Insurance Group 09.05.2025 AGO   

Qualcomm 18.03.2025 AGO    

Reckitt Benckiser 08.05.2025 AGO        
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Recruit Holdings 26.06.2025 AGO  

Regeneron 13.06.2025 AGO    

RELX 24.04.2025 AGO        

Renault 30.04.2025 MIX      

Renesas Electronics 26.03.2025 AGO  

Rentokil Initial 07.05.2025 AGO        

Resona Holdings 25.06.2025 AGO 

Rio Tinto Ltd 01.05.2025 AGO        

Rio Tinto Plc 03.04.2025 AGO         

Roper Technologies 10.06.2025 AGO   

Royal Bank of Canada 10.04.2025 AGO     

Royal Caribbean Group 28.05.2025 AGO   

S&P Global 07.05.2025 AGO    

Sage Group 06.02.2025 AGO        

Saint Gobain 05.06.2025 MIX        

Salesforce 05.06.2025 AGO   

Sampo 23.04.2025 AGO       

Sanofi 30.04.2025 MIX        

SAP 13.05.2025 AGO      

Schneider Electric 07.05.2025 MIX        

Segro 30.04.2025 AGO        

ServiceNow 22.05.2025 AGO     

ServiceNow 05.12.2025 AGE 

Seven & I Holdings Co. 27.05.2025 AGO      

Sherwin-Williams 16.04.2025 AGO    

Shopify 17.06.2025 AGO   

Siemens 13.02.2025 AGO        

Siemens Energy 20.02.2025 AGO      

Siemens Healthineers 18.02.2025 AGO     
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Simon Property Group 14.05.2025 AGO    

Singapore
Telecommunications

29.07.2025 AGO       

Skandinaviska Enskilda
Banken

01.04.2025 AGO            

SLB 07.10.2025 AGE 

Société Générale 20.05.2025 MIX        

Softbank Corp 26.06.2025 AGO   

SoftBank Group 27.06.2025 AGO    

Sompo Holdings 23.06.2025 AGO   

Sony 24.06.2025 AGO   

Southern Co 21.05.2025 AGO       

SSE 17.07.2025 AGO         

Standard Chartered 08.05.2025 AGO        

Starbucks 12.03.2025 AGO     

Stellantis 15.04.2025 AGO        

Stellantis 18.07.2025 AGE 

STMicroelectronics 28.05.2025 AGO        

STMicroelectronics 18.12.2025 AGE 

Stryker 08.05.2025 AGO    

Sumitomo Mitsui Financial
Group

27.06.2025 AGO    

Sumitomo Mitsui Trust
Holdings

20.06.2025 AGO   

Suncorp Group 25.09.2025 AGO  

Suzuki Motor 27.06.2025 AGO    

Swedbank 26.03.2025 AGO          

Symrise 20.05.2025 AGO      

Synopsys 10.04.2025 AGO    

T-Mobile US 06.06.2025 AGO  
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Takeda Pharmaceutical 25.06.2025 AGO   

Target 11.06.2025 AGO    

Telefonica 10.04.2025 AGO         

Terumo 24.06.2025 AGO   

Tesla 06.11.2025 AGO     

Texas Instruments 17.04.2025 AGO    

Thermo Fisher Scientific 21.05.2025 AGO    

TJX 10.06.2025 AGO   

Tokio Marine Holdings 23.06.2025 AGO  

Tokyo Electron 17.06.2025 AGO   

Toronto-Dominion Bank 10.04.2025 AGO     

Toyota Motor 12.06.2025 AGO   

Trade Desk 27.05.2025 AGO   

Trane Technologies 05.06.2025 AGO     

Transurban Group 08.10.2025 AGO  

Travelers Companies 21.05.2025 AGO     

Truist Financial Corp 29.04.2025 AGO   

U.S. Bancorp 15.04.2025 AGO    

Uber Technologies 05.05.2025 AGO   

UCB 24.04.2025 AGO      

UniCredit 27.03.2025 MIX       

Unilever 30.04.2025 AGO       

Unilever 21.10.2025 AGE  

Union Pacific 08.05.2025 AGO    

Union Pacific 14.11.2025 AGE  

United Overseas Bank 21.04.2025 AGO       

United Parcel Service 08.05.2025 AGO     

UnitedHealth 02.06.2025 AGO    

Universal Music Group 14.05.2025 AGO       
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UPM Kymmene 27.03.2025 AGO          

Veolia Environnement 24.04.2025 MIX         

Verizon Communications 22.05.2025 AGO      

Vertex Pharmaceuticals 14.05.2025 AGO    

Vestas Wind Systems 08.04.2025 AGO        

Vinci 17.04.2025 MIX        

Visa 28.01.2025 AGO     

Vodafone 29.07.2025 AGO        

Vonovia 24.01.2025 AGE 

Vonovia 28.05.2025 AGO       

Walmart 05.06.2025 AGO     

Walt Disney 20.03.2025 AGO     

Waste Management 13.05.2025 AGO   

Wells Fargo 29.04.2025 AGO     

Welltower 22.05.2025 AGO   

Wesfarmers 30.10.2025 AGO   

Westpac Banking 11.12.2025 AGO    

Wolters Kluwer 15.05.2025 AGO         

Wolters Kluwer 03.11.2025 AGE 

Woolworths 30.10.2025 AGO   

Workday 04.06.2025 AGO   

Xero 21.08.2025 AGO   

Zoetis 21.05.2025 AGO    

17 | 


	1. Statistiques des assemblées générales analysées
	1.1 Analyses effectuées et positions de vote
	1.2 Répartition des positions de vote
	1.3 Recommandations de vote d'Ethos par catégorie de résolutions

	2. Résumé des positions de vote

